
Escorts finance Limited 15/5, Mathura Road, Faridabad-121003 (HA) 
Phone : 0129-2250222, 2564222 

October 30, 2020 

BSE Limited 
Phiroze Jeejeebhoy 
Towers, 
Dalal Street, 
Mumbai-400 051 
BSE-511716 

E-mail : escortsflnance@escorts.co.in 
Website : www.escortsfinance.com 
CIN : L6591OCH1967PLC033652 

Subject: Outcome of the Board Meeting of Escorts Finance Limited pursuant to Regulation 30 & 
Unaudited Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please note that the Board in its meeting held today i.e. October 30, 2020 has approved the following 
items: 

(i) Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2020 
(ii) Limited Review Report 

Please find enclosed herewith the following: 

1. Unaudited Financial Results for the quarter and half year ended September 30, 2020. 
2. Limited Review Report. 

We further wish to inform you that the Board Meeting held today commenced at 5:00 p.m. and concluded 
at 5:35 p.m. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 
For Escorts Finance Limited 

-.j). g_) 
Vicky Chauhan 
Company Secretary 

Encl: A/a 

Regd. Office: SC0-64-65, Third Floor, Sector-17 A, Chandigarh - 160017 



ESCORTS FINANCE LIMITED 
Regel. Office: SCO 64-65, Third Floor, Sect0<·17A. Chondig1<h·160017 CIN: L85910CH1987PLC033652 

W•bslto:www.e1cortaffnat1c1>.oom Email:1aco11!Jflnanco-5cons.co,ln· Phon•: 0120-~1111 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020 
Rs. In Lakhs 

Quartorenaea Six lllontha •nded Yearendtd 
SI. Portlculus 30.09.2020 30.06.2020 30.09.2019 30,0t.2020 30.09.2019 31.03.2020 
No llUnaudited IUnauditedl IAuditedl I Urnwdil6dl I Unaudited) (Audited) 
1 lnc<><ne 

a) Revenue from operations 0.01 . 5.95 001 595 939 
b) Other income 20.oe ooe 016 2016 2026 4091 
Total lnc<><ne 20.09 0.06 6.11 20.17 26.23 50.30 

2 Expenses 
a) Employee benafils expense 3.55 371 409 726 7 52 1606 
b) FiN¥'U cosla . . 0,01 . 0.01 001 
c) Depreciation om amortisation expense . . . . -
d) 01/ler expenses 3.35 226 7 36 561 1141 2023 
Total 1Xpenaea G.90 5.97 11.46 12.87 18.94 36.30 

3 ProflV(lon) before uceptlonal Item & lax (1·2) 13.19 (5.89) (5.35) 7.30 7.29 14.00 
4 Exceptional Items . . . . . 
5 ProliV(loss) before tax (3-4) 13.19 (5.89) (5.35) 7.30 7.29 14.00 
6 Tax expense(") . . . . - . 
7 Net ProfiV(Loas) after lax (5·6) 13.11 (5.89) (5.35) 7.30 7.21 14.00 
8 Other comprehemive Income (OCI) 

lloma that will not be reclassified to profit Md Ion 6.67 3.21 (423) 978 (656) (1380) 
Income Tax relating lo Items lhat win not be recJasdied to profit and loss - - . . . -

9 Total comprehensive Income for the penod (7+8) 19.76 12.68l 19.581 17.08 0.73 0.20 
10 Paid-up Equily Share Capllal (Faco value ol Rs, 10/- oacll) 4,017 25 4,01725 4,017,25 4,017 25 4,017 25 4,017.25 
11 Olher Equily (excluding revaluation re...,...e) (21,007.14) 
12 Earnings per share (of Rs 10/- each) 

Q0328 (Q0147) (00133) 00182 00181 00348 Basic & Olluled (Ra l 
Not ... :-

1 The above Slandalone Financial RasuHs were reviewed by the Aud~ Commitlee and W9f'e !hereafter approved by the Board ol Directors at their mooting hold on 
30 Octob« 2020 

2 Tha above results are in oompllin:e wllh ln<ian AC()()tXl(ing Standards ("Ind ASj notified by lhe Ministry ol Corporal& Mairs. 
3 The Company has a aongle repor1able segment namely financial services (limited to recovery ol Joan assets) for the p<.rpese of Ind AS-108 
4 AJstia &_ I f•hiilK- Rs. In Llkhs 

At""• -Particular& Asal Asal 
4ftAG ~•• ~1 ft4 •A .. 

ASSETS 
1 Non-current assets 
a) Propeny, plant and equipment 0,11 0.11 
b) Olher Intangible auota 009 009 
c) Financial assots 

j; (I) lnve•lmente 318-57 285.13 
(Ii) Other financial asaets . . 

d) Other ~ent assets 77.12 10316 
a) lncome tax easels 62.tn 62.18 

Total non-current •Mia UU2 450.67 

2 Current aHeta 
a) Jnvenloriea - -
b) Finencial assets 

(I) Trade re<eivablas 260 
(ii) Cash and cash equivalents 1683 16.98 

(lo) Other fonenclal HHI• 4.71 456 
c) Olher current aS1ets 2175 16A5 

Total currant auets 43.29 40.6t 

Total aaaets 502.11 491.26 
EQUl'N AHO LIABILITIES 

1 Equity 
a) Equily share capilal ~017.25 4,017,25 

le b) Olher equily 
(I) Relained earning l21 IJ50,M1 {21,867.114) 

Total Equity (17,832.81) (17,849,89) 

2 Non-current Jlablllllta 
a) Financial llabililles 

(I) Borrowings . . 
(Ii) Olhe< financial liabilities 14,792.21 14,792.21 

b) Provision$ 2.3\l ?39 
Total non-current llablllllta 14,7'4.to 14,794.90 

3 Current llabllltltt 

a) Financi•l lillbilitiet 
(I) Bonowi119a 95000 950.00 
(iii) Other financial liabilities 2,571.71 2,581.26 

b) Provisions 361 3.61 
c) Current tox liobilitiet 973 9.73 
d) Othef curret'll liabillities 5.?.1 1.95 

Total current ll1bUlllH '3,640.32 3,646.U 

Total tQul!V and llablllllta 102.11 491.%6 
1~ /<, /> ......... 
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OF CASH FLOWS 

"' C1sh now from _.ung actlvltloa 
Profit/(loss) allar tu 
AdJuotmenhl for : 
Income tax ,.._ recogno141d In pro/it or lou 
Oer>teciation of planl, property and equipment 
Excess proviMon wrilteo back 
PrOY!slon for Gr., .. tv & Leave Enca$1'onent 
Finance cost 

Chongea In esaets and llabillUcs 
(locreaseYdecreaae in other finonclal assols and ltwentoty 
(lncreaseydecteaM in trade reC011vables 
(lncteaseYdecrease in ottwr as...ts 
lnetease/(dectea .. ) In trade payable 
tnaeaae/(deaeaM) In other ~abllnles 
Cash gon-ed from operating ectlvttlH 
F1nenael e_..1 
Nol cash g1nor1tod from oplfaling ectlvUle• 

8. CHh Flow from lnvosUng Activities 
P..-chesa/S.le of pr0j)8lty, plllnl and equipment 
Sale proceeds of property, plant llnd eqiipmert 
Investment made 
Net cash generated froml(usod In) lnvH~og activities 

c. Cash nows ffom fln.,,clng ec:Uvitid 
lncreasel(Decreasa) in Filled Depolils (mal,.ed'inclaimed) 
Nol caah gonlfated l\'om/(uaed In) financing activitl•• 

Net lncroasel(decreaao) In cash and cash equivalents (A+B+Cl 
Cash end casll equivalent• at the beQ•nnino of year 
Cash and cash equivalent& et the end of you 

Ra tnLMhS 
For tho al• months ended 

30.09.20 

1708 

001 
17 09 

(015) 
260 

(1345) 

(015) 
1698 
18.83 

30.0l.1 

073 

0.01 
074 

(014) 
(2.83) 
2.37 

820 
(1.20) 

(126) 
500 
.4 

8 Mis Escorts Benefit TIUtt (EBT) In terms ol lhe dlrectlOl\I o( Hon'ble Dolhl High Col.fl lo r-y tho <.npald fixed depooil llabllity, maintains adequate funds lo 
repay the mllt\nd ...,.,d fixed depo11~ habillty No claim has been settled Dy EBT du'ltlJ the quartw ended on 30 September 2020 Thll rem81'11~ ~ 
"""'8fds ll'damed fixed depOS1ts and Interest lhen!on Is Ra 1069 IM lees as on 30 Seplember 2020 (R• 1069 IM lacs as on 30 June 2020) 

7' Def Med Tax Ass el• has not been recogniaed in the boob ol llCCOU"ll as there la no virtual certainly of lut11e taxable income 
8 Response to auditor'• qve~l1cebons on the f'""'1Clal results for tho quarter and alx month ended 30 September 2020· 

(•) Remain!~ liab~it1es towatds unclaimed mall.l'ed fixed deposit and lnte1est thereon Is Rs 1069 &4 lacs as on 30 September 2020 and the aame ia pend~ for 
deposit In Investor Edueatlon & Protection Fllld, 
Complete fads have been disclol«I in Note 6 above which Is Mii expla.-.tory end does not call for any 1\.l1hot comment• 

9 Thll Company hed accumulated lot- u at the c1o .. o( six monlh ended 30 September 2020 w11h tt• nel wort\ contlraq to •land Mly eroded The COii\ 
conllrlJel to foc:ua on reCO\lef}' of old delinquent loan assets tlvough settlem..-.1 compromiae /legal action etc, arising out ot It'• "11191 NBFC business. The 
management is also con111denng vanoue oplionl to ooderulke suitable busineu(H) and therefore the 8C<:Ol.Jlts have been prepared on a ~ Concam Bull 

8 The Company had laau6d 10% C11n<AeUve Redeemable Prefetence Shares o/ Rs 10 each m81LfV'Q on 30 Mwch 2019 Due lo llql.Oddy c:ri.nch, the discharge 
the said llaboliy before or on due date o( redempllon tws not been done. The Company has r-•ed • No Objecllon Cer141cate from the J'l(eference sllate hOlc»t 
extending the matlJ'1ly period o( said Preference Sharea 1or a finh« ponod of 20 years Aocordlngly, the Compeny has filed a petition bofora National ComJ*b' 
Law Tnblnal (NCLT) on 29 Match 2019 &eeking luuanoe ol 1~ C\.mulalive Redeemable Preference Shllrea In place or said Preference Shiites with new lelms 
and cond1llons This aforeseld mailer i1 pendong for heating befote NCLT 

10 Thi oullnak of CororMw.n.m <ile- (COVID-19) pendemlc globally and in India la causirci •igrilicant dist..t>ancb and slowdown or economic actJYily n.. 
manegemenl he• considered ttw potlible effect• that may relUt Imm the pandemic on the carrying ""'°""' of rece1vebles, lolllllladllancea, Investments end 
- asaeta / liabil~IOI Baaed on the curent Indicator• of lutll9 economic cond111ons, the management expect• to recover Iha carrying lll1\0Lf1I ol lhe .. a1Mls 
However, the maollll"IT*l! will continue 10 closely monitor any material cllangos lo tulllo economic condiUons 

11 The tlgll'ea lor tho pr..,1oua penod have been reg~ I re~ I redassd!ed where- neceuwy 

For Kllplah Jiiin & Aaaoclate1, 
Chat1ered ACCOU'llanlS 
Fwm Registration No.022743N 

Place: Faridabed 
Oll!e 30 Ocl0ber2020 

By Order o( the Board 

F~E•~:~ 

~eev:2"' 
Whole Time Director 
DIN~71497 



F.R.N. 022743N 

KAPISH JAIN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head Office: 504, B-Wing, Statesman House, 148, Barakhamba Road, New Delhi - 110001 I Phone : +91-11-43708987 
Mobile : +919971 921466 I Email : ca.kapish@gmail.com I Website : www.kapishjainassociates.com; www.cakja.com 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Standalone Unaudited Year to Date Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Escorts Finance Limited 

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
("Statement") of Escorts Finance Limited ("the Company") for the quarter ended 30 September 
2020 and the Standalone Unaudited Year to Date Results for the period 1 April 2020 to 30 
September 2020 ("the Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI ((Listing Obligations and Disclosure Requirements) 
Regulation, 2015 (the "Regulation") as amended, including relevant circulars issued by the SEBI from 
time to time. 

2. This statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited interim standalone financial 
information which has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express an 
opinion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatements. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Notwithstanding the fact that the net worth of the company is fully eroded, in the opinion of the 
management, in view of the future business plans of the Company, the going concern concept is 
not vitiated. 

5. M/s Escorts Benefit Trust (EBT) created by Escorts Limited maintains adequate funds to repay 
the matured unpaid f1Xed deposit liability, in terms of the direction of Hon 'ble Delhi High Court. 
No claim has been settled by EBT during the quarter ended on 30 September 2020. The 
remaining liability towards unclaimed fixed deposits and interest thereon is Rs. 1069.84 lacs as 
on 30 September 2020 (Rs. 1069.84 lacs as on 30 June 2020) and the same is pending for deposit 
in Investor Education & Protection Fund. 



6. There is considerable delay/difficulty in collection of instalments due and recovery of advances, 
consequently, the Company has, as a matter of prudence, continued with the provisions created 
earlier amounting to Rs. 699.70 lacs for doubtful trade receivables and Rs. 253.82 lacs for doubtful 
advances, wherever applicable. 

7. The Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each 
maturing on 30 March 2019. Due to liquidity crunch, the discharge of the said liability before or 
on due date of redemption has not been done. The Company has received a No Objection 
Certificate from the preference share holder extending the maturity period of said Preference 
Shares for a further period of 20 years. Accordingly, the Company has filed a petition before 
National Company Law Tribunal (NCLT) on 29 March 2019 seeking issuance of 1% Cumulative 
Redeemable Preference Shares in place of said Preference Shares with new terms and 
conditions. This aforesaid matter is pending for hearing before NCLT. 

8. Investment in equity instruments of M/s Escorts Securities Limited (the "Investee Company") are 
measured at fair value in scope of Ind AS 109 for the quarter ended on 30 September 2020. To 
identify the fair value of Investee Company, we are considering the management reviewed financial 
statement for six months ended on 30 September 2020 of the Investee Company which have been 
provided to us for our verification. Accordingly, effect of change in fair value of equity instruments is 
recognized to the Statement of Profit and Loss under "Other Comprehensive Income''. 

9. The Company is no longer registered with Reserve Bank of India (RBI) as Non-Banking Financial 
Institution (NBFI) after cancellation of it's earlier registration vide RBI letter no DNBS(NDI) 
S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. Accordingly, the related provisions pertaining 
to NBFI are currently not applicable to the Company. 

10. Based on our review conducted as stated above, except the effects of the matter described in 
paragraph S above and possible effects of the matter described in paragraph 4 & 7 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards 34 (Ind AS-34) specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of the Regulation, read 
with Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Kapish Jain & Associates, 
Chartered Accountants 
Firm Registration No. 022743N 

Kapish Jain 

Place: Faridabad 
Date: 30 October 2020 
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